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The National Picture: 2007 Foreclosures

Source: Realtytrac
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National Mortgage Delinquency Rates

Seriously Delinquent Mortgages
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Note:  Serious delinquencies are loans 90+ days past due plus those in the process of foreclosure.

The National Picture: Delinquencies
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The National Picture: 2/28 Default Rates

Source: Federal Reserve Board calculations using Loan Performance data
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The National Picture: Cumulative Defaults

Cumulative Default Rates by Vintage
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Percent Full Documentation ABS 2_28
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Factor #1: Underwriting

Note: Fixed rate subprimes had better underwriting. (Not shown.)

Important because it means that ARMs not inherently riskier.
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Factor #2: House Prices
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Fifth District Subprime Summary
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North Carolina Delinquencies
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North Carolina Foreclosures
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North Carolina Foreclosures
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Subprime Mortgages by MSA
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North Carolina: Number of Subprime Mortgages
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North Carolina: Percentage of Owner-Occupied

Homes with Subprime Mortgages
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North Carolina: % of Owner-Occupied Homes with

Subprime Mortgages 90+ days Delinquent
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North Carolina: % of Owner-Occupied Homes with

Subprime Mortgages in Foreclosure or REO
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North Carolina House Price Growth
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North Carolina House Price Growth
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North Carolina:  Residential Permits
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Charlotte House Price Growth
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Charlotte House Price Growth

Charlotte, NC
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Charlotte  Residential Permits

Charlotte, NC
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North Carolina Payroll Employment Growth
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North Carolina Unemployment Rate
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Addendum:  Alt-A Trends
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Fifth District Alt-A Summary
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Alt-A Mortgages by MSA
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North Carolina: Number of Alt-A Mortgages
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North Carolina: % of Alt-A Mortgages That Are

Non-Owner Occupied
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North Carolina: Percentage of Owner-Occupied

Homes with Alt-A Mortgages
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North Carolina: % of Owner-Occupied Homes with

Alt-A Mortgages 90+ days Delinquent
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North Carolina: % of Owner-Occupied Homes with

Alt-A Mortgages in Foreclosure or REO




